FOR IMMEDIATE RELEASE

Statistics Contact: Francine L. Green, Realcomp [248-553-3003, ext. 114], fgreen@corp.realcomp.com

New Listings up 20% across MLS Y-O-Y

Over 9,000 new homes hit marketplace,

An Increase of nearly 1,000 M-0-M

Realcomp Y-0-Y Quick Facts for February 2024

Closed Sales | Pending Sales | Median Sale | New Listings Homes On | Avg. Days on
Price Market Market
D ©® © 7
6,318 7,153 $240,000 9,091 14,889 44
Down by 5.7% Down 2.7% Up 8.4% Up 20% Up .8% Down by 2 days

National Real Estate Commentary

U.S. existing-home sales grew 3.1% month-over-month to a seasonally adjusted annual rate of 4.00
million, exceeding economists’ expectations and marking the strongest sales pace since August 2023,
according to the National Association of REALTORS® (NAR). Falling interest rates late last year, coupled
with a recent uptick in inventory, helped existing-home sales to climb following last month’s decline,

with monthly gains reported in the Midwest, South, and West regions.
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Single Family Real Estate Market Statistics

Total inventory heading into February stood at 1.01 million units, a 2% increase from the previous
month and a 3.1% increase from the same time last year, for a 3 months’ supply at the current sales
pace, according to NAR.

Although buyers may find additional options in their home search, inventory remains below the 5-6
months’ supply of a balanced market, and demand is exceeding supply. As a result, existing-home sales
prices have continued to rise, climbing 5.1% year-over-year to $379,100.

February - Local Activity

Closed Sales decreased 6.7 percent for Residential homes but increased 1.6 percent for Condo homes.
Pending Sales decreased 3.4 percent for Residential homes but increased 1.7 percent for Condo
homes. Inventory decreased 0.3 percent for Residential homes but increased 7.6 percent for Condo
homes.

The Median Sales Price increased 8.6 percent to $239,900 for Residential homes and 11.1 percent to
$250,000 for Condo homes. Days on Market decreased 6.4 percent for Residential homes but
increased 7.1 percent for Condo homes. Months-Supply of Inventory increased 13.3 percent for
Residential homes and 5.6 percent for Condo homes.

“New home listings appear to be trending in the right direction once again this month,” said Karen S.
Kage, CEO of Realcomp. “At the same time, Detroit continues to thrive with 5-year February highs in
closed sales, pending sales, and a median sales price of $80,000.”
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Single Family Real Estate Market Statistics

February Y-O-Y Comparisons -- Residential & Condos Combined -- All MLS

New Listings decreased by 20% from 7,577 to 9,091.

Pending Sales decreased by 2.7% from 7,355 to 7,153.

Closed Sales decreased by 5.7% from 6,700 to 6,318.

Average days on Market (DOM) decreased by 2 days at 44 days.

Median Sale Price increased by 8.4% from $221,450 to $240,000.

Percentage of last list price received increased slightly by .7% from 97.9% to 98.6%.
Inventory of Homes for Sale increased by .8% from 14,773 to 14,889.
Months-Supply of Inventory increased by 6.3% from 1.6 to 1.7.

Average Showings per Home increased ever so slightly from 10.2 to 10.3.

Listings that were both listed and pended in the same month were at 3,180. This represents
35.0% of the new listings for the month and 44.5 of the pended listings.
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All Residential and Condos Combined Overview @EALCOMP

Koy melnics by report month and for vear-lo-date (YTD) starting from the ficst of the year Dato-driven, Reulis-focsed MLS

Key Metrics Historical Sparkbars 22023 2-2024 Gae  YID2023 YTD2024 o
isti 20.0% 16,04 81
Now Listings Al el o o 07 ATUS 4B1%
Pending Sales 7355  TA58  -27% 14716 14,054  -4.5%
Closed Sales .“IIIII'.I__|.|I|I|||.__ 6700 6318  -57% 12407 1234 -0.7%
Days on Market Until Sale 46 4 -43% 45 44 -29%
Median Sales Price -lll“llll-_-Il“llllllll $021.450 $240,000 +84%  $215500 $235,000 +9.0%
TP A 21l AR M
Average Sales Price $263,805 $286,162 +B5%  $259,107 $283505 +905%
Percent of List Price Received |IIIII|I |“||II 97.9%  98.6% +07%  97.7%  98.2%  +0.5%
P T BEA L EE T
Housing Affordability Index 152 15 -11.2% 156 138 -11.5%
Inventory of Homes for Sale __-IIIIIIIIL__-II“"L_ 14773 14889 +08% - - -
Months Supply of Inventory 16 17 +6.3% --
Cumant & of March 7 2024 All data from Resicomp B LId Repont © 2024 Showing Time P, LLG 16
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February 5-Year Perspectives - Residential & Condos Combined - All MLS

Closed Sales Pending Sales Median Sale Prices Overall Inventory
Date Count Date Count Date Price Date Count
February-20 7,700 | February-20 *9,503 | February-20 $175,000 | February-20 *29,172
February-21 *8,142 | February-21 8,716 | February-21 $192,000 | February-21 14,111
February-22 7,695 | February-22 8,200 | February-22 $217,000 | February-22 13,469
February-23 6,721 | February-23 7,357 | February-23 $222,000 | February-23 14,761
February-24 6,376 | February-24 7,196 | February-24 *$240,000 | February-24 14,846

February 5-Year Perspectives - Residential & Condos Combined - City of Detroit

Closed Sales Pending Sales Median Sale Prices Overall Inventory
Date Count Date Count Date Price Date Count
February-20 325 | February-20 363 | February-20 $45,000 | February-20 *2,282
February-21 319 | February-21 372 | February-21 $66,625 | February-21 1,303
February-22 363 | February-22 377 | February-22 $72,000 | February-22 1,897
February-23 344 | February-23 398 | February-23 $70,000 | February-23 2,108
February-24 *422 | February-24 *504 | February-24 *$80,000 | February-24 2,255

February 5-Year Perspectives — Residential & Condos Combined — Livingston County

Closed Sales Pending Sales Median Sale Prices Overall Inventory
Date Count Date Count Date Price Date Count
February-20 *184 | February-20 *234 | February-20 $264,000 | February-20 *632
February-21 158 | February-21 206 | February-21 $292,750 | February-21 327
February-22 179 | February-22 184 | February-22 *$350,000 | February-22 289
February-23 138 | February-23 164 | February-23 *$350,000 | February-23 343
February-24 128 | February-24 141 | February-24 $346,000 | February-24 287
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February 5-Year Perspectives — Residential & Condos Combined — Macomb County

Closed Sales Pending Sales Median Sale Prices Overall Inventory
Date Count Date Count Date Price Date Count
February-20 832 | February-20 *1,000 | February-20 $169,900 | February-20 *2,128
February-21 *898 | February-21 894 | February-21 $185,000 | February-21 1,015
February-22 870 | February-22 921 | February-22 $200,000 | February-22 1,034
February-23 746 | February-23 811 | February-23 $222,000 | February-23 1,266
February-24 655 | February-24 766 | February-24 *$240,000 | February-24 1,087

February 5-Year Perspectives -- Residential & Condos Combined -- Oakland County

Closed Sales Pending Sales Median Sale Prices Overall Inventory
Date Count Date Count Date Price Date Count
February-20 1,187 | February-20 *1,421 | February-20 $241,000 | February-20 *3,431
February-21 *1,231 | February-21 1,351 | February-21 $265,000 | February-21 2,050
February-22 1,137 | February-22 1,275 | February-22 $290,000 | February-22 1,726
February-23 947 | February-23 1,080 | February-23 $300,000 | February-23 1,804
February-24 925 | February-24 1,053 | February-24 *$330,000 | February-24 1,682

February 5-Year Perspectives -- Residential & Condos Combined -- Wayne County

Closed Sales Pending Sales Median Sale Prices Overall Inventory
Date Count Date Count Date Price Date Count
February-20 1,360 | February-20 *1,551 | February-20 $133,000 | February-20 *4,814
February-21 *1,387 | February-21 1,474 | February-21 $155,175 | February-21 2,712
February-22 1,315 | February-22 1,379 | February-22 *$165,250 | February-22 3,229
February-23 1,172 | February-23 1,314 | February-23 $160,000 | February-23 3,441
February-24 1,167 | February-24 1,419 | February-24 $165,000 | February-24 3,414

*high points noted with an asterisk
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Single Family Real Estate Market Statistics

Note: These numbers represent real estate market activity in the lower part of Michigan. Be sure to contact a REALTOR’
for their expertise about local markets. Find a REALTOR® in your market at www.MovelnMichigan.com.

Realcomp Shareholder Boards & Associations of REALTORS®:
e DABOR, Andrea Kuentz, CEO, 313-278-2220
e DAR, Sharon Armour, EVP, 313-962-1313
e ETAR, Laura VanHouteghen, 810-982-6889
e GPBR, Bob Taylor, CEO, 313-882-8000
e LUTAR, 810-664-0271
e LCAR, Pam Leach, EVP, 810-225-1100
e NOCBOR, Patricia Jacobs, EVP, 248-674-4080
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