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RESIDENTIAL MEDIAN SALES PRICES AT
5-YEAR HIGHS FOR NOVEMBER
Pending Sales and Inventory Levels for Condo Homes Trend Upward
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National Real Estate Commentary
Low inventory, elevated sales prices, and decades-high interest rates continue to weigh on the housing
market, causing sales of existing homes to fall to their slowest pace since August 2010. According to the
National Association of REALTORS® (NAR), U.S. existing-home sales declined 4.1% month-over-month and

14.6% year-over-year as of last measure, as prospective buyers, faced with rising homeownership costs, wait
for mortgage rates, and home prices, to drop.

Realcomp II Ltd. is Michigan's largest Mulkiple Listing Service, now

serving more than 18,000 valued broker, agent, and appraiser
R E ALC O M P REALTOR® customers in over 2,700 offices across Michigan.
Data-deiven, Results-facused MLS Realcomp is committed to providing the most reliable up-to-dats
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Inventory remains at historically low levels nationwide, with only 1.15 million homes for sale heading into November,
a 5.7% decline compared to the same time last year, for a 3.6 months’ supply at the current sales pace. The shortage
of available properties for sale has kept pressure on home prices, which have continued to climb despite the
slowdown in sales. According to NAR, the U.S. median existing-home sales price increased 3.4% from a year ago to
$391,800, an all-time high for the month, with annual price gains reported in all four regions of the country.

November — Local Activity

Closed Sales decreased 6.5 percent for Residential homes and 4.8 percent for Condo homes. Pending Sales decreased
3.4 percent for Residential homes but increased 5.8 percent for Condo homes. Inventory decreased 11.2 percent for
Residential homes and 2.9 percent for Condo homes.

The Median Sales Price increased 7.0 percent to $241,825 for Residential homes but remained flat at $239,950 for
Condo homes. Days on Market decreased 3.0 percent for Residential homes and 5.4 percent for Condo homes.
Month’s Supply of Inventory remained flat for Residential homes but increased 4.8 percent for Condo homes.

“In November we continued to see the trend of higher median sales prices, along with a slight uptick in
new listings and moderate decrease in number of days on market,” said Karen Kage, CEO, Realcomp II
Ltd. “It was particularly interesting to see both pending sales and inventory levels rising for Condo
homes as potential residential homebuyers consider other options.”

November Y-O-Y Comparison -- Residential & Condos Combined -- All MLS
New Listings increased by 3.9% from 9,171 to 9,529.

Pending Sales decreased by 2.3% from 7,195 to 7,027.

Closed Sales decreased by 6.3% from 8,328 to 7,802.

Average days on Market (DOM) decreased by 2 days from 34 to 32.

Median Sale Price increased by 4.3% from $230,000 to $240,000.

Percent of last list price received increased slightly by .5% from 98.1% to 98.6%.
Inventory of Homes for Sale decreased by 10.3% from 21,355 to 19,162.
Months-Supply of Inventory remained the same at 2.2 months.

Average Showings per Home increased slightly from 5.8 to 6.5.

Listings that were both listed and pended in the same month were at 2,752. This represents 28.9% of the
new listings for the month and 39.2% of the pended listings.
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All Residential and Condos Combined Overview
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November 5-Year Perspectives — Residential & Condos Combined — All MLS
Closed Sales Pending Sales Median Sale Prices Overall Inventory
Date Count Date Count Date Price Date Count
November-19 10,434 | November-19 8,651 | November-19 $180,000 | November-19 37,120
November-20 *12,185 | November-20 10,281 | November-20 $207,000 | November-20 *22,259
November-21 12,037 | November-21 *10,514 | November-21 $226,000 | November-21 18,741
November-22 8,328 | November-22 7,195 | November-22 $230,000 | November-22 21,355
November-23 7,802 | November-23 7,027 | November-23 *$240,000 | November-23 19,162
November 5-Year Perspectives — Residential & Condos Combined — City of Detroit
Closed Sales Pending Sales Median Sale Prices Overall Inventory
Date Count Date Count Date Price Date Count
November-19 342 | November-19 328 | November-19 $45,900 | November-19 2,488
November-20 353 | November-20 345 | November-20 $65,000 | November-20 1,485
November-21 423 | November-21 387 | November-21 *$85,000 | November-21 1,993
November-22 349 | November-22 377 | November-22 *$85,000 | November-22 *2,561
November-23 *431 | November-23 *492 | November-23 $80,000 | November-23 2,519

November 5-Year Perspectives — Residential & Condos Combined — Livingston County

Closed Sales Pending Sales Median Sale Prices Overall Inventory
Date Count Date Count Date Price Date Count
November-19 250 | November-19 205 | November-19 $260,380 | November-19 *808
November-20 293 | November-20 *267 | November-20 $295,000 | November-20 452
November-21 293 [ November-21 230 [ November-21 $328,000 | November-21 362
November-22 183 | November-22 137 | November-22 $345,000 | November-22 461
November-23 179 | November-23 147 | November-23 *$350,000 | November-23 393
November 5-Year Perspectives — Residential & Condos Combined — Macomb County
Closed Sales Pending Sales Median Sale Prices Overall Inventory
Date Count Date Count Date Price Date Count
November-19 1,142 | November-19 933 [ November-19 $170,000 | November-19 *2,867
November-20 *1,310 | November-20 1,121 | November-20 $200,000 | November-20 1,648
November-21 1,257 | November-21 *1,200 | November-21 $215,000 | November-21 1,601
November-22 876 | November-22 802 [ November-22 $221,000 | November-22 2,009
November-23 796 | November-23 795 [ November-23 *$240,000 | November-23 1,476

*high points noted with an asterisk
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November 5-Year Perspectives -- Residential & Condos Combined -- Oakland County

Closed Sales Pending Sales Median Sale Prices Overall Inventory
Date Count Date Count Date Price Date Count
November-19 1,507 | November-19 1,313 | November-19 $249,950 | November-19 *4,934
November-20 1,829 | November-20 *1,636 | November-20 $278,000 | November-20 3,041
November-21 *1,891 | November-21 1,589 | November-21 $305,000 | November-21 2,726
November-22 1,243 | November-22 1,038 | November-22 $310,000 | November-22 2,903
November-23 1,030 | November-23 1,037 | November-23 *$323,500 | November-23 2,392

November 5-Year Perspectives -- Residential & Condos Combined -- Wayne County

Closed Sales Pending Sales Median Sale Prices Overall Inventory
Date Count Date Count Date Price Date Count
November-19 1,540 | November-19 1,428 | November-19 $140,500 | November-19 *5,783
November-20 1,870 | November-20 1,696 | November-20 $163,900 | November-20 3,502
November-21 *1,877 | November-21 *1,770 | November-21 *$180,000 | November-21 3,978
November-22 1,412 | November-22 1,370 | November-22 $175,000 | November-22 4,734
November-23 1,365 | November-23 1,406 | November-23 $176,000 | November-23 3,997

*high points noted with an asterisk.

It's important to note that these numbers present a high-level view of what is happening in the real estate
market in the lower part of Michigan and in specific regions. Be sure to contact a REALTOR® for their expertise
about local markets. Find a REALTOR® in your market at www.MovelInMichigan.com.

Realcomp Shareholder Boards & Associations of REALTORS®:
e DABOR, Andrea Kuentz, CEO, 313-278-2220

e DAR, Sharon Armour, EVP, 313-962-1313

e ETAR, Laura VanHouteghen, 810-982-6889

e GPBR, Bob Taylor, CEO, 313-882-8000

e LUTAR, 810-664-0271

e LCAR, Pam Leach, EVP, 810-225-1100

e NOCBOR, Patricia Jacobs, EVP, 248-674-4080
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Listing and Sales Summary Report QE ALCOMP

Total Sales (Units) Median Sales Prices Average DOM On-Market Listings (Ending Inventory)

Nov-23 Nov-22 % Change Nov-23 Nov-22 % Change Nov-23 Nov-22 % Change Nov-23 Nov-22 % Change

All MLS (All Inclusive) 7,802 8,328 -6.3% $240,000 $230,000 +4.3% 32 34 -5.9% 19,162 21,355 -10.3%
City of Detroit* 431 349 +23.5% $80,000 $85,000 -5.9% 49 45 +8.9% 2,519 2,561 -1.6%

Dearborn/Dearborn Heights* 118 146 -19.2% $220,000 $169,000 +30.2% 17 30 -43.3% 197 332 -40.7%
Downriver Area* 296 330 -10.3% $187,000 $177,001 +5.6% 22 32 -31.3% 435 633 -31.3%
Genesee County 409 393 +4.1% $175,000 $179,500 -2.5% 36 37 -2.7% 916 1,180 -22.4%
Greater Wayne* 934 1,063 -12.1% $215,000 $200,000 +7.5% 20 30 -33.3% 1,478 2,173 -32.0%
Grosse Pointe Areas* 51 46 +10.9% $425,000 $375,000 +13.3% 37 31 +19.4% 125 148 -15.5%
Hillsdale County 50 59 -15.3% $197,250 $160,500 +22.9% 52 62 -16.1% 118 109 +8.3%

Huron County 4 9 -55.6% $129,000 $182,450 -29.3% 47 56 -16.1% 30 38 -21.1%
Jackson County 151 175 -13.7% $205,000 $168,000 +22.0% 37 49 -24.5% 381 372 +2.4%

Lapeer County 71 71 0.0% $243,250 $239,900 +1.4% 37 47 -21.3% 178 239 -25.5%
Lenawee County 101 92 +9.8% $191,000 $211,500 -9.7% 45 66 -31.8% 263 255 +3.1%

Livingston County 179 183 -2.2% $350,000 $345,000 +1.4% 34 31 +9.7% 393 461 -14.8%
Macomb County 796 876 -9.1% $240,000 $221,000 +8.6% 26 32 -18.8% 1,476 2,009 -26.5%
Metro Detroit Area* 3,370 3,714 -9.3% $241,500 $239,000 +1.0% 27 31 -12.9% 8,258 10,107 -18.3%
Monroe County 114 136 -16.2% $264,000 $237,000 +11.4% 36 44 -18.2% 314 268 +17.2%
Montcalm County 73 56 +30.4% $225,000 $205,000 +9.8% 43 30 +43.3% 94 138 -31.9%
Oakland County 1,030 1,243 -17.1% $323,500 $310,000 +4.4% 24 28 -14.3% 2,392 2,903 -17.6%
Saginaw County 117 153 -23.5% $163,450 $145,000 +12.7% 28 27 +3.7% 356 294 +21.1%
Sanilac County 23 33 -30.3% $189,900 $180,000 +5.5% 54 35 +54.3% 124 126 -1.6%

Shiawassee County 62 69 -10.1% $185,000 $165,000 +12.1% 28 33 -15.2% 119 86 +38.4%
St. Clair County 127 147 -13.6% $224,500 $205,000 +9.5% 33 31 +6.5% 362 420 -13.8%
Tuscola County 33 29 +13.8% $180,000 $145,000 +24.1% 43 42 +2.4% 79 106 -25.5%
Washtenaw County 259 296 -12.5% $363,750 $360,000 +1.0% 32 33 -3.0% 730 958 -23.8%
Wayne County 1,365 1,412 -3.3% $176,000 $175,000 +0.6% 29 34 -14.7% 3,997 4,734 -15.6%

* Included in county numbers.

Current as of December 7, 2023. All data from Realcomp Il Ltd. This report is not to be reproduced or redistributed without Realcomp's express written consent. Data deemed reliable but not guaranteed. Report © 2023 ShowingTime.
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