Single-Family Real Estate Market Statistics

FOR IMMEDIATE RELEASE
Statistics Contact: Francine L. Green, Realcomp [248-553-3003, ext. 114], fgreen@corp.realcomp.com

Navigating November
Buyers, Sellers Work to Set a Course through Rising Mortgage Rates
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This information, provided by Realcomp, represents the single-family real estate market for primariiy the southern half of the Michigan mitten.

November — National Real Estate Commentary
Housing affordability continues to be a major roadblock for market participants, with mortgage rates more than double
compared to this time last year. Buyers are delaying home purchases in hopes rates will drop, while many sellers are
holding off on listing their homes due to weakening buyer demand, unwilling to trade in their current lower rates for
significantly higher borrowing costs on their next property. As a result, existing-home and pending home sales have
continued to slow as we move into winter.

Closed Sales decreased 31.1 percent for Residential homes and 31.0 percent for Condo homes. Pending Sales decreased
31.2 percent for Residential homes and 28.2 percent for Condo homes. Inventory increased 11.6 percent for Residential
homes and 3.6 percent for Condo homes. The Median Sales Price remained flat for Residential homes and increased 14.3
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percent to $240,000 for Condo homes. Days on Market increased 22.2 percent for Residential homes and 9.4 percent for
Condo homes. Months-Supply of Inventory increased 25.0 percent for Residential homes and 18.8
percent for Condo homes.

With home sales down, nationwide housing inventory was at 3.3 months’ supply heading into November, up from 2.4
months from this time last year, according to the National Association of REALTORS®. Although buyers have more options
to choose from, home prices remain high, and soaring borrowing costs have caused monthly payments to increase
significantly, with the average homebuyer paying 77% more on their loan per month compared to the same period a year
ago, according to Realtor.com.

November Y-O-Y Comparison -- Residential & Condos Combined -- All MLS
Median Sales Price increased by 1.8% from $226,000 to $230,000.

The average days on market (DOM) increased by 5 days from 28 to 33.

The average % of the last list price received decreased by 1.6% from 99.7% to 98.1%.

New Listings decreased by 14.8% from 10,449 to 8,903.

Average Showings per Home decreased by 3.6 from 9.4 to 5.8.

Pending Sales decreased by 30.9% from 9,986 to 6,905.

Closed Sales decreased by 31.1% from 11,426 to 7,873.

Months-Supply of Inventory increased by 25% from 1.6 to 20.

Listings that were both listed and pended in the same month were at 2,524. This represents 28.3% of the
new listings for the month and 36.6% of the pended listings.
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Key metrics by report month and for year-to-date (YTD) starting from the first of the year Q Dale:driven, Result-focused MLS
Key Metrics Historical Sparkbars 11-2021  11-2022 m YTD 2021 YTD 2022
New Listings l---llIIIIIII_--IIIIIIII- 10,449 8,903 -14.8% 148,609 141,429 - 4.8%
Pending Sales 9,986 6,905 - 30.9% 123,984 108,624 -12.4%
Closed Sales “.-llII“IIII--I'II“II. 11426 7873 -311% = 121,981 108,637 -109%
Days on Market Until Sale 28 33 +17.9% 29 26 -10.3%
11-2020 208 1-20 11022
Median Sales Price s .““““h““"l“' $226,000 $230,000 +1.8% = $225000 $240,000 +6.7%
Average Sales Price $267,908 $277,048 +3.4% $269,169 $288,323 +7.1%
Percent of List Price Received ll.l.ll,lll.l.l.llllll“llll-, 99.7%  984% -16% | 100.8% 100.6% -0.2%
11-2020 b-202 1-20 S-a022 112022
Housing Affordability Index 175 121 - 30.9% 176 116 -34.1%
Inventory of Homes for Sale III__llIIIIIIl-__IIIIIIII 17,500 19,366 +10.7% -- - --
Months Supply of Inventory 1.6 20 +25.0% = - =

November — Activity by Region or County

e The Median Sale Price for the Metro Detroit area (Livingston, Macomb, Oakland, & Wayne combined)
increased to $240,000, up by 1.1% over last November, based on 3,495 sales. Listings spent an average of
31 days on the market, up 5 days compared to last November.
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e The Median Sale Price for the City of Detroit decreased to $82,500, down by 2.9% over last November,
based on 314 sales. Listings spent an average of 46 days on the market, up from 40 days compared to last
November.

e The Median Sale Price for Lapeer County decreased to $239,900, down by 10.5% over last November,
based on 71 sales. Listings spent an average of 47 days on the market, up from 30 days compared to last
November.

¢ The Median Sale Price for Livingston County increased to $343,797, up by 4.8% over last November, based
on 171 sales. Listings spent an average of 31 days on the market, up by 4 days compared to last November.

¢ The Median Sale Price for Macomb County increased to $225,000, up by 4.7% over last November, based
on 836 sales. Listings spent an average of 32 days on the market, up 9 days compared to last November.

e The Median Sale Price for Oakland County increased to $312,000, up by 2.3% over last November, based
on 1,181 sales. Listings spent an average of 28 days on the market, up 2 days compared to last November.

e The Median Sale Price for Wayne County decreased to $175,000, down by 2.8% over last November, based
on 1,307 sales. Listings spent an average of 33 days on the market, up 7 days compared to last November.

November 5-Year Perspectives -- Residential & Condos Combined -- All MLS
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Closed Sales Pending Sales Median Sale Prices Overall Inventory

Date Count Date Count Date Price Date Count
Nov-18 9,766 | Nov-18 8,209 | Nov-18 $170,000 | Nov-18 34,065
Nov-19 9,876 | Nov-19 8,192 | Nov-19 $180,000 | Nov-19 33,872
Nov-20 11,561 | Nov-20 9,743 | Nov-20 $207,500 | Nov-20 20,082
Nov-21 11,426 | Nov-21 9,986 | Nov-21 $226,000 | Nov-21 17,500
Nov-22 7,873 | Nov-22 6,905 | Nov-22 $230,000 | Nov-22 19,336
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November 5-Year Perspectives -- Residential & Condos Combined -- Livingston County
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Closed Sales Pending Sales Median Sale Prices Overall Inventory
Date Count Date Count Date Price Date Count
Nov-18 226 | Nov-18 191 | Nov-18 $248,000 | Nov-18 837
Nov-19 250 | Nov-19 205 | Nov-19 $260,380 | Nov-19 809
Nov-20 291 | Nov-20 264 | Nov-20 $295,000 | Nov-20 414
Nov-21 293 | Nov-21 230 | Nov-21 $328,000 | Nov-21 365
Nov-22 171 | Nov-22 141 | Nov-22 $343,797 | Nov-22 423
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November 5-Year Persgectives -- Residential & Condos Combined -- Macomb County
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Closed Sales Pending Sales Median Sale Prices Overall Inventory
Date Count Date Count Date Price Date Count
Nov-18 1,084 | Nov-18 929 | Nov-18 $168,000 | Nov-18 2,746
Nov-19 1,142 | Nov-19 933 | Nov-19 $170,000 | Nov-19 2,870
Nov-20 1,309 | Nov-20 1,121 | Nov-20 $200,000 | Nov-20 1,652
Nov-21 1,257 | Nov-21 1,200 | Nov-21 $215,000 | Nov-21 1,632
Nov-22 836 | Nov-22 825 | Nov-22 $225,000 | Nov-22 1,919
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November 5-
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d -- Oakland Coun

18 19 20 21 ‘22 10 20 21 G qg g9 0 21 ‘22 s 98 19 20 21 22
- $300,000 5000
1,400 1200 $250,000 -
10 1,000 $200,000
30 &0 $150,000
600 $100,000 AN
" I I I I ::: I I I I - I I I I - I I I I
' Oakland County ' Oakland County SD Oakland County ' Oakland County
Closed Sales Pending Sales Median Sale Prices Overall Inventory

Date Count Date Count Date Price Date Count
Nov-18 1,527 | Nov-18 1,265 | Nov-18 $240,000 | Nov-18 4,938
Nov-19 1,507 | Nov-19 1,313 | Nov-19 $250,000 | Nov-19 4,940
Nov-20 1,828 | Nov-20 1,636 | Nov-20 $278,000 | Nov-20 3,056
Nov-21 1,890 | Nov-21 1,590 | Nov-21 $305,000 | Nov-21 2,819
Nov-22 1,181 | Nov-22 1,030 | Nov-22 $312,000 | Nov-22 2,713

November 5-Year Perspectives -- Res

dential & Condos Combined -- Wayne County
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Closed Sales Pending Sales Median Sale Prices Overall Inventory
Date Count Date Count Date Price Date Count

Nov-18 1,660 | Nov-18 1,444 | Nov-18 $129,900 | Nov-18 5,613
Nov-19 1,540 | Nov-19 1,428 | Nov-19 $140,500 | Nov-19 5,791
Nov-20 1,870 | Nov-20 1,697 | Nov-20 $163,900 | Nov-20 3,521
Nov-21 1,876 | Nov-21 1,772 | Nov-21 $180,000 | Nov-21 4,076
Nov-22 1,307 | Nov-22 1,436 | Nov-22 $175,000 | Nov-22 4,413
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November 5-Year Persgectlves -- Residential & Condos Combined — Clt¥ of Detroit
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ity of Detroit City of Detroit City of Detroit City of Detroit

Closed Sales Pending Sales Median Sale Prices Overall Inventory
Date Count Date Count Date Price Date Count
Nov-18 409 | Nov-18 368 | Nov-18 $39,375 | Nov-18 2,234
Nov-19 342 | Nov-19 328 | Nov-19 $45,900 | Nov-19 2,486
Nov-20 353 | Nov-20 344 | Nov-20 $65,000 | Nov-20 1,482
Nov-21 423 | Nov-21 388 | Nov-21 $85,000 | Nov-21 2,030
Nov-22 314 | Nov-22 401 | Nov-22 $82,500 | Nov-22 2,409

It's important to note that these nhumbers present a high-level view of what is happening in the real estate
market in the lower part of Michigan and in specific regions. Be sure to contact a REALTOR® for their expertise
about local markets.

Realcomp Shareholder Boards & Associations of REALTORS®:
e DABOR, 313-278-2220

e DAR, Sharon Armour, EVP, 313-962-1313

e ETAR, Laura VanHouteghen, 810-982-6889

e GMAR, Vickey Livernois, EVP, 248-478-1700
e GPBR, Bob Taylor, CEO, 313-882-8000

e LUTAR, 810-664-0271

e LCAR, Pam Leach, EVP, 810-225-1100

e NOCBOR, Patricia Jacobs, EVP, 248-674-4080
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N ove m be r 2022 - Data-driven, Results-focused MLS

Listing and Sales Summary Report QE ALCOMP

Total Sales (Units) Median Sales Prices Average DOM On-Market Listings (Ending Inventory)

Nov-22 Nov-21 % Change  Nov-22 Nov-21 % Change Nov-22 Nov-21 % Change  Nov-22 Nov-21 % Change
All MLS (All Inclusive) 7,873 11,426 -31.1% $230,000 $226,000 +1.8% 33 28 +17.9% 19,366 17,500 +10.7%
City of Detroit* 314 423 -25.8% $82,500 $85,000 -2.9% 46 40 +15.0% 2,408 2,030 +18.6%
Dearborn/Dearborn Heights* 139 216 -35.6% $169,000 $182,000 -7.1% 29 21 +38.1% 305 333 -8.4%
Downriver Area* 298 406 -26.6% $177,001 $170,000 +4.1% 30 22 +36.4% 590 625 -5.6%
Genesee County 365 500 -27.0% $180,000 $170,000 +5.9% 37 24 +54.2% 1,093 930 +17.5%
Greater Wayne* 993 1,453 -31.7% $200,000 $200,000 0.0% 29 22 +31.8% 2,005 2,046 -2.0%
Grosse Pointe Areas* 44 77 -42.9% $380,000 $350,000 +8.6% 32 45 -28.9% 129 155 -16.8%
Hillsdale County 57 65 -12.3% $160,000 $162,500 -1.5% 56 55 +1.8% 115 102 +12.7%
Huron County 9 4 +125.0% @ $182,450 $153,000 +19.2% 56 25 +124.0% 35 31 +12.9%
Jackson County 173 218 -20.6% $168,000 $189,450 -11.3% 50 43 +16.3% 409 323 +26.6%
Lapeer County 71 115 -38.3% $239,900 $267,990 -10.5% 47 30 +56.7% 229 243 -5.8%
Lenawee County 89 107 -16.8% $213,000 $204,150 +4.3% 67 60 +11.7% 260 250 +4.0%
Livingston County 171 293 -41.6% $343,797 $328,000 +4.8% 31 27 +14.8% 423 365 +15.9%
Macomb County 836 1,257 -33.5% $225,000 $215,000 +4.7% 32 23 +39.1% 1,919 1,632 +17.6%
Metro Detroit Area* 3,495 5,316 -34.3% $240,000 $237,500 +1.1% 31 26 +19.2% 9,468 8,892 +6.5%
Monroe County 131 191 -31.4% $236,500 $202,500 +16.8% 44 36 +22.2% 250 274 -8.8%
Montcalm County 53 80 -33.8% $210,000 $173,750 +20.9% 30 27 +11.1% 118 129 -8.5%
Oakland County 1,181 1,890 -37.5% $312,000 $305,000 +2.3% 28 26 +7.7% 2,713 2,819 -3.8%
Saginaw County 150 218 -31.2% $145,000 $135,000 +7.4% 26 24 +8.3% 273 315 -13.3%
Sanilac County 32 44 -27.3% $187,500 $167,500 +11.9% 35 50 -30.0% 117 111 +5.4%
Shiawassee County 68 87 -21.8% $167,500 $178,311 -6.1% 33 24 +37.5% 89 107 -16.8%
St. Clair County 139 192 -27.6% $205,000 $194,500 +5.4% 32 31 +3.2% 397 347 +14.4%
Tuscola County 28 49 -42.9% $147,000 $145,000 +1.4% 41 30 +36.7% 107 89 +20.2%
Washtenaw County 292 382 -23.6% $360,500 $340,000 +6.0% 31 27 +14.8% 783 711 +10.1%
Wayne County 1,307 1,876 -30.3% $175,000 $180,000 -2.8% 33 26 +26.9% 4,413 4,076 +8.3%

* Included in county numbers.

Current as of December 7, 2022. All data from Realcomp Il Ltd. This report is not to be reproduced or redistributed without Realcomp's express written consent. Data deemed reliable but not guaranteed. Report © 2022 ShowingTime.
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