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December Again Sees Year-Over-Year Median Sales Price Increase
Year-to-Date Numbers Reflect 2021 Outpacing 2020
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December — National Real Estate Commentary
The 2021 housing market was one for the history books. After three consecutive months of increases recently,
existing home sales are on pace to hit their highest level in 15 years, with an estimated 6 million homes sold in
2021 according to the National Association of REALTORS®. Sales prices reached new heights, inventory hit rock
bottom, and homes sold in record time, often for well above asking price. Mortgage rates, which began the year
at historic lows, remain attractive, and homeowners who choose to sell in the coming months can expect to see
plenty of buyer activity due to pent-up demand during the pandemic.

Looking ahead, experts anticipate many of the housing market trends of 2021 will continue in 2022, albeit at a
more moderate level. Strong buyer demand and inventory shortages are likely to persist over the next year.
Home sales are projected to remain strong but will be tempered by the limited supply of homes, higher sales
prices, and rising interest rates, with the Federal Reserve planning multiple rate hikes in the new year. Price
growth is expected to slow somewhat as a result, but affordability will likely remain a top constraint for some
homebuyers.

December — Local All MLS Numbers
Closed Sales decreased 13.2 percent for Residential homes and 3.8 percent for Condo homes. Pending Sales
decreased 6.3 percent for Residential homes but increased 3.4 percent for Condo homes. Inventory decreased
11.4 percent for Residential homes and 36.5 percent for Condo homes.
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The Median Sales Price increased 10.0 percent to $220,000 for Residential homes and 9.9 percent to $210,000
for Condo homes. Days on Market decreased 33.3 percent for Residential homes and 45.5 percent for Condo
homes. Month'’s Supply of Inventory decreased 15.4 percent for Residential homes and 45.0 percent for Condo

homes.
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December — Local All MLS Numbers - Cont’d
Median Sale Price was up by 9.9% from $200,000 to $219,900.
The average days on market (DOM) decreased by 34.8% from 46 to 30 days.
The average % of the last list price received increased by 0.6% from 98.9% to 99.5%.
New Listings decreased by 9.3% from 7,814 to 7,086.
Average Showings per Home decreased from 9.4 to 9.0.
Pending Sales were down by 5.2% from 8,147 to 7,727.
Closed Sales were down by 12.2% from 11,880 to 10,429.
Listings that were both listed and pended in the same month were at 3,265. This represents 46% of the
new listings for the month and 42.3% of the pended listings.
e Months-Supply of Inventory was down by 21.4% from 1.4 to 1.1.

December 5-Year Perspectives -- Local All MLS Numbers

12 800 29830
11,880 o $21E300 e 25

| | | |

$175.000-

520000
10 429 6804 5 %) 6835, ;
~g669. | I I | $160,000 si"' - I I

Closed Sales Pending Sales Median Sale Prices Overall Inv.entory

Date Entire MLS Date Entire MLS Date Entire MLS Date Entire MLS
Dec-17 9,410 Dec-17 6,804 Dec-17 $160,000 Dec-17 28,012
Dec-18 8,669 Dec-18 6,550 Dec-18 $165,000 Dec-18 29,830
Dec-19 9,399 Dec-19 6,835 Dec-19 $175,000 Dec-19 28,983
Dec-20 11,880 Dec-20 8,147 Dec-20 $200,000 Dec-20 14,530
Dec-21 10,429 Dec-21 7,727 Dec-21 $219,900 Dec-21 12,268

December YTD Totals — Local All MLS Numbers

The average days on market (DOM) decreased by 47.3% from 55 to 29 days.

The average % of the last list price received increased by 2.1% from 98.6% to 100.7%.
New Listings increased by 2.0% from 152,454 to 155,504.

Pending Sales were up by 2.9% from 128,262 to 131,995.

Closed Sales were up by 4.5% from 126,342 to 132,070.
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Realcomp Shareholder Boards & Associations of REALTORS®:

e DABOR, Gillian Mashni, EVP, 313-278-2220 e GPBR, Bob Taylor, CEO, 313-882-8000

e DAR, Sharon Armour, EVP, 313-962-1313 e LUTAR, 810-664-0271

e ETAR, Laura VanHouteghen, 810- 982-6889 e LCAR, Pam Leach, EVP, 810-225-1100

e GMAR, Vickey Livernois, EVP, 248-478-1700 e NOCBOR, Patricia Jacobs, EVP, 248-674-4080
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Decem ber 2021 - Data-driven, Results-focused MLS

Listing and Sales Summary Report QE ALCOMP

Total Sales (Units) Median Sales Prices Average DOM On-Market Listings (Ending Inventory)

Dec-21 Dec-20 % Change  Dec-21 Dec-20 % Change Dec-21 Dec-20 % Change  Dec-21 Dec-20 % Change

All MLS (All Inclusive) 10,429 11,880 -12.2% $219,900 $200,000 +9.9% 30 46 -34.8% 12,268 14,536 -15.6%
City of Detroit* 378 437 -13.5% $83,500 $71,700 +16.5% 38 50 -24.0% 1,611 1,297 +24.2%
Dearborn/Dearborn Heights* 222 237 -6.3% $183,500 $165,000 +11.2% 23 24 -4.2% 164 212 -22.6%
Downriver Area* 423 440 -3.9% $155,500 $145,000 +7.2% 28 22 +27.3% 407 443 -8.1%

Genesee County 520 552 -5.8% $182,000 $160,000 +13.8% 29 30 -3.3% 663 596 +11.2%
Greater Wayne* 1,447 1,538 -5.9% $192,000 $175,000 +9.7% 26 27 -3.7% 1,237 1,603 -22.8%
Grosse Pointe Areas* 83 83 0.0% $375,000 $285,000 +31.6% 33 53 -37.7% 109 115 -5.2%

Hillsdale County 46 51 -9.8% $210,000 $147,000 +42.9% 53 70 -24.3% 105 114 -7.9%

Huron County 14 10 +40.0% $147,450 $135,250 +9.0% 83 133 -37.6% 31 24 +29.2%
Jackson County 239 234 +2.1% $175,000 $175,000 0.0% 55 59 -6.8% 336 300 +12.0%
Lapeer County 88 126 -30.2% $251,000 $218,270 +15.0% 37 48 -22.9% 174 155 +12.3%
Lenawee County 114 151 -24.5% $164,000 $176,000 -6.8% 55 61 -9.8% 199 182 +9.3%

Livingston County 227 273 -16.8% $337,000 $296,000 +13.9% 33 48 -31.3% 233 307 -24.1%
Macomb County 1,244 1,365 -8.9% $215,000 $193,000 +11.4% 26 29 -10.3% 1,071 1,229 -12.9%
Metro Detroit Area* 4,923 5,572 -11.6% $229,000 $215,000 +6.5% 28 32 -12.5% 5,812 6,664 -12.8%
Monroe County 171 175 -2.3% $205,000 $189,000 +8.5% 48 45 +6.7% 231 234 -1.3%

Montcalm County 67 82 -18.3% $189,100 $163,500 +15.7% 27 59 -54.2% 83 123 -32.5%
Oakland County 1,627 1,959 -16.9% $305,000 $273,750 +11.4% 28 32 -12.5% 1,660 2,228 -25.5%
Saginaw County 205 225 -8.9% $115,500 $132,000 -12.5% 29 28 +3.6% 236 208 +13.5%
Sanilac County 32 29 +10.3% $150,000 $148,000 +1.4% 60 112 -46.4% 80 75 +6.7%

Shiawassee County 92 118 -22.0% $166,000 $128,500 +29.2% 27 32 -15.6% 85 129 -34.1%
St. Clair County 170 186 -8.6% $195,000 $185,000 +5.4% 35 36 -2.8% 242 304 -20.4%
Tuscola County 28 43 -34.9% $181,000 $145,500 +24.4% 28 31 -9.7% 63 47 +34.0%
Washtenaw County 362 403 -10.2% $319,995 $297,500 +7.6% 28 34 -17.6% 553 817 -32.3%
Wayne County 1,825 1,975 -7.6% $175,000 $155,500 +12.5% 28 32 -12.5% 2,848 2,900 -1.8%

* Included in county numbers.
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