Single-Family Real Estate Market Statistics

FOR IMMEDIATE RELEASE

Statistics Contact:
Francine L. Green, Realcomp II Ltd. [248-553-3003, ext. 114], fgreen@corp.realcomp.com

June 2020 Numbers Demonstrate Dramatic Real Estate
Recovery Amid Easing of Pandemic Restrictions
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June Real Estate Market Commentary

While much of the country was working on a phased reopening of the economy in June, real estate activity continued to
strengthen — both from a month-over-month and year-over-year perspective, the former at dramatic levels.
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onth-Over-Month: According to numbers tracked by ShowingTime, pent up demand by prospective home buyers

fueled historic increases in June 2020 in a number of key areas including:

e Closed Sales: 114% increase M-O-M from low in May 2020

e Pending Sales: 29% increase M-O-M from May 2020; 316% increase from low in April 2020

e New Listings: 8% increase M-O-M from May 2020; 261% increase from low in April 2020

e Inventory of Homes for Sale: Remained virtually the same M-O-M as compared to May 2020; 9% increase from
low in April 2020

Year-Over-Year: Positive signs of recovery in June 2020 also extended to a comparison with June 2019. Those numbers
included the following:

Pending Sales: 14.9% increase Y-O-Y from June 2019 to 10,073

Median Sales Price: 6.6% increase Y-O-Y from June 2019 to $202,500

Average Sales Price: 2.8% increase Y-O-Y from June 2019 to $234,563

Average Showings per Home: 11, 52% increase Y-O-Y from June 2019

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Data-driven, Results-focused MLS

All Residential and Condos Combined Overview &REALCOMP
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Realcomp Shareholder Boards & Associations of REALTORS®

e DABOR, Gillian Mashni, EVP, 313-278-2220 e GPBR, Bob Taylor, CEO, 313-882-8000

e DAR, Sharon Armour, EVP, 313-962-1313 e LUTAR, 810-664-0271

e ETAR, Laura VanHouteghen, 810- 982-6889 e LCAR, Pam Leach, EVP, 810-225-1100

e GMAR, Vickey Livernois, EVP, 248-478-1700 e NOCBOR, Patricia Jacobs, EVP, 248-674-4080
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Listing and Sales Summary Report
June 2020 \REALCOMP

Total Sales (Units) Median Sales Prices Average DOM On-Market Listings (Ending Inventory)

Jun-20 Jun-19 % Change  Jun-20 Jun-19 % Change Jun-20 Jun-19 % Change  Jun-20 Jun-19 % Change

All MLS (All Inclusive) 6,102 8,648 -29.4% $202,500 $190,000 +6.6% 45 35 +28.6% 17,931 24,362 -26.4%
City of Detroit* 246 391 -37.1% $47,500 $45,750 +3.8% 61 56 +8.9% 1,782 2,336 -23.7%
Dearborn/Dearborn Heights* 149 217 -31.3% $150,000 $139,900 +7.2% 27 27 0.0% 297 488 -39.1%
Genesee County 355 560 -36.6% $167,545 $152,750 +9.7% 46 40 +15.0% 833 1,473 -43.4%
Greater Wayne* 1,080 1,505 -28.2% $180,000 $165,000 +9.1% 34 26 +30.8% 2,354 3,434 -31.5%
Grosse Pointe Areas* 69 84 -17.9% $319,900 $303,500 +5.4% 44 28 +57.1% 188 269 -30.1%
Hillsdale County 38 46 -17.4% $148,000 $128,875 +14.8% 79 78 +1.3% 182 219 -16.9%
Huron County 14 12 +16.7% $160,000 $95,500 +67.5% 92 149 -38.3% 63 96 -34.4%
Jackson County 158 208 -24.0% $150,000 $162,250 -7.6% 77 62 +24.2% 628 562 +11.7%
Lapeer County 83 120 -30.8% $205,000 $186,000 +10.2% 58 37 +56.8% 267 434 -38.5%
Lenawee County 107 161 -33.5% $166,000 $159,900 +3.8% 87 66 +31.8% 389 389 0.0%

Livingston County 235 318 -26.1% $290,000 $265,550 +9.2% 43 31 +38.7% 650 835 -22.2%
Macomb County 916 1,294 -29.2% $192,000 $181,700 +5.7% 41 26 +57.7% 1,844 2,837 -35.0%
Metro Detroit Area* 3,867 5,464 -29.2% $216,145 $205,000 +5.4% 39 29 +34.5% 10,524 15,147 -30.5%
Monroe County 136 198 -31.3% $192,000 $174,075 +10.3% 42 59 -28.8% 367 520 -29.4%
Montcalm County 11 14 -21.4% $152,500 $101,500 +50.2% 18 58 -69.0% 34 57 -40.4%
Oakland County 1,390 1,956 -28.9% $265,000 $264,450 +0.2% 36 27 +33.3% 3,894 5,705 -31.7%
Saginaw County 146 178 -18.0% $99,900 $128,500 -22.3% 67 47 +42.6% 209 488 -57.2%
Sanilac County 28 38 -26.3% $139,000 $135,450 +2.6% 64 110 -41.8% 144 237 -39.2%
Shiawassee County 60 82 -26.8% $125,000 $121,000 +3.3% 75 44 +70.5% 162 203 -20.2%
St. Clair County 186 193 -3.6% $174,950 $159,900 +9.4% 50 41 +22.0% 434 614 -29.3%
Tuscola County 26 34 -23.5% $119,500 $125,000 -4.4% 55 32 +71.9% 44 119 -63.0%
Washtenaw County 382 520 -26.5% $302,751 $306,000 -1.1% 45 34 +32.4% 1,552 1,582 -1.9%
Wayne County 1,326 1,896 -30.1% $160,000 $146,650 +9.1% 39 32 +21.9% 4,136 5,770 -28.3%

* Included in county numbers.

Current as of July 1, 2020. All data from Realcomp Il Ltd. This report is not to be reproduced or redistributed without Realcomp's express written consent. Data deemed reliable but not guaranteed. Report © 2020 ShowingTime.
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