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Low Mortgage Rates Buoy Demand – Median Sales Price 
Up 5.9% Year-Over-Year 

 

 
 

October Real Estate Market Commentary: 
In October, mortgage rates increased slightly from the three-year lows seen in September. While the Federal Reserve 
reduced the federal-funds target rate by .25%, this decline was widely expected and largely factored into mortgage rates 
already, which are still approximately 1% lower than this time last year. Fannie Mae is predicting that continued low 
rates, and possibly lower rates, are expected in 2020. 
 
Closed Sales decreased 1.5 percent for Residential homes and 5.8 percent for Condo homes. Pending Sales increased 2.3 
percent for Residential homes but decreased 2.7 percent for Condo homes. 
 
The Median Sales Price increased 7.4 percent to $182,500 for Residential homes and 3.7 percent to $170,000 for Condo 
homes. Days on Market increased 7.9 percent for Residential homes and 27.3 percent for Condo homes. 
 
As we begin the slower time of year for home sales, historically low mortgage rates will continue to support buyer 
demand and may create additional lift to home prices as excellent affordability gives buyers the ability to offer more to 
secure their dream home. Throughout much of the country, the continued low level of housing inventory also continues 
to constrain sales activity from where it would likely be in a balanced market. 
 
 
 
 
 

mailto:fgreen@corp.realcomp.com


 

 

 
 
 
 
 
Single-Family Real Estate Points of Interest: 
  Closed sales decreased by 2.1% from 8,427 to 8,254 for the month of October Y-O-Y. 
  Median Sales Price increased by 5.9% from $169,999 to $180,000 for the month of October Y-O-Y. 
  Approximately 1 in 5 new listings (2,603 of 11,492 or 23%) in October were listed and pended (same month). 
  An average of 6 showings per listing were conducted in October, virtually no change Y-O-Y. 
  Overall, Days on Market increased by 4 days Y-O-Y from 37 to 41. 
  2.5% of Residential and Condo On-Market listings are flagged as “lender mediated”. These listings include foreclosures and those 
marked as short sales. This percentage decreased by .3% Y-O-Y based on the recalculated percentage for October 2018. 
 

 



 

 

 
 
 

 
October 2019 Sales Summary Report: 

 
 
 
 
 
 

  



 

 

 
 

Single-Family Real Estate Trends for October 
 

Sales Activity by Price Range* 
% Compared to Last Year 

 
  

 
* = Recalculated figures pulled from Realcomp’s MLS statistical database on 11/6/2019. 
 
On-Market Inventory Note: Realcomp is actively reexamining how our statistical module calculates on-market inventory. 
During this time of review, on-market inventory counts are not being included in this release. 
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