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December Download: Median Home Sale Prices Up, 

Inventory Likely to Improve in 2019 
2018 Ends on a High Note with December Residential Home Prices 

Increasing by 2.8% 
 
 
Real Estate Market Commentary for December 2018: 
Home prices were consistently up again in most markets in 2018 but at reduced levels compared to 
recent years. High demand for few homes for sale fueled price increases, but evidence is mounting that 
inventory will finally improve in 2019. This may apply some downward pressure on prices for beleaguered 
home buyers. A fourth interest rate hike by the Federal Reserve in 2018 spooked the stock market to 
close out the year. The Fed has indicated that the number of rate increases in 2019 will be halved, which 
may be of little comfort to an already compressed consumer. 
 
Unemployment rates remained remarkably low again in 2018, and wages continued to improve for many 
U.S. households. It is generally good for all parties involved in real estate transactions when wages grow, 
but the percentage of increase, on average, has not kept pace with home price increases. This created an 
affordability crux in the second half of 2018. Housing affordability will remain an important storyline in 
2019.  



 

 

 
 
 
Single-Family Real Estate Quick Comparisons – December 2018: 

• Days on Market decreased by one (1) day overall in December from 45 in 2017 to 44 in 2018. 
• There was an average of 5 showings per listing across the entire MLS during December of 2018, 

which was down only slightly from December 2017. 
• 3.5% Residential and Condo On-Market listings are flagged as “lender mediated”. These listings 

include foreclosures and those marked as short sales. This percentage is down by 1.5% based on 
the recalculated percentage for December 2017, which is 5.0%. The M-O-M percentage 
increased by .3%, which was 3.2% in November. 



 

 

 
 

 
December Five (5) Year All-MLS Median Sale Price 

Trend for Res & Condo Sales 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



 

 

 



 

 

 



 

 

 
 
 
 
Realcomp Shareholder Boards & Associations of REALTORS®: 

• DABOR, Gillian Mashni, CEO, 313-278-2220 
• DAR, Sharon Armour, EVP, 313-962-1313 
• ETAR, Laura VanHouteghen, 810- 982-6889 
• GPBR, Bob Taylor, CEO, 313-882-8000 
• LUTAR, 810-664-0271 
• LCAR, Pam Leach, EVP, 810-225-1100 
• NOCBOR, Patricia Jacobs, EVP, 248-674-4080 
• GMAR, Vickey Livernois, EVP, 248-478-1700
 

 
About Realcomp: Realcomp II Ltd. is Michigan's largest Multiple Listing Service, now serving more than 
15,800 valued broker, agent, and appraiser customers in over 2,400 offices across Southeast Michigan. 
Realcomp II Ltd. is committed to providing the most reliable up-to-date real estate information using 
state-of-the-art delivery methods. 



December 2018

Dec-18 Dec-17 % Change Dec-18 Dec-17 % Change Dec-18 Dec-17 % Change Dec-18 Dec-17 % Change

All MLS (All Inclusive) 6,233 6,651 -6.3% $167,500 $163,000 +2.8% 44 45 -2.2% 19,953 22,552 -11.5%

City of Detroit* 333 355 -6.2% $39,000 $30,000 +30.0% 44 44 0.0% 2,124 2,200 -3.5%

Dearborn/Dearborn Heights* 137 167 -18.0% $130,000 $130,000 0.0% 30 35 -14.3% 438 461 -5.0%

Genesee County 390 398 -2.0% $135,000 $131,000 +3.1% 46 48 -4.2% 1,333 1,910 -30.2%

Greater Wayne* 1,183 1,254 -5.7% $140,000 $139,000 +0.7% 33 35 -5.7% 2,936 3,378 -13.1%

Grosse Pointe Areas* 56 63 -11.1% $277,000 $275,000 +0.7% 60 49 +22.4% 204 220 -7.3%

Hillsdale County 8 7 +14.3% $165,250 $124,000 +33.3% 71 30 +136.7% 50 48 +4.2%

Huron County 10 5 +100.0% $67,950 $69,900 -2.8% 157 95 +65.3% 58 62 -6.5%

Jackson County 212 187 +13.4% $159,700 $150,900 +5.8% 67 65 +3.1% 662 549 +20.6%

Lapeer County 81 99 -18.2% $155,000 $158,750 -2.4% 49 49 0.0% 300 396 -24.2%

Lenawee County 107 97 +10.3% $161,500 $139,900 +15.4% 92 83 +10.8% 370 392 -5.6%

Livingston County 212 252 -15.9% $250,450 $250,000 +0.2% 53 48 +10.4% 663 682 -2.8%

Macomb County 963 1,065 -9.6% $161,000 $154,900 +3.9% 35 37 -5.4% 2,405 2,600 -7.5%

Metro Detroit Area* 3,998 4,431 -9.8% $175,000 $170,000 +2.9% 37 37 0.0% 12,347 13,472 -8.4%

Monroe County 140 165 -15.2% $172,650 $175,000 -1.3% 72 88 -18.2% 466 1,165 -60.0%

Montcalm County 1 1 0.0% $115,000 $24,075 +377.7% 80 85 -5.9% 13 10 +30.0%

Oakland County 1,307 1,505 -13.2% $247,250 $235,000 +5.2% 38 37 +2.7% 4,219 4,612 -8.5%

Saginaw County 134 145 -7.6% $104,700 $113,500 -7.8% 54 56 -3.6% 491 645 -23.9%

Sanilac County 31 28 +10.7% $107,500 $105,500 +1.9% 66 91 -27.5% 170 177 -4.0%

Shiawassee County 64 81 -21.0% $99,950 $104,900 -4.7% 56 78 -28.2% 217 251 -13.5%

St. Clair County 163 162 +0.6% $146,000 $151,000 -3.3% 46 52 -11.5% 515 630 -18.3%

Tuscola County 21 30 -30.0% $132,500 $89,000 +48.9% 81 85 -4.7% 109 127 -14.2%

Washtenaw County 319 343 -7.0% $263,000 $230,500 +14.1% 41 51 -19.6% 936 827 +13.2%

Wayne County 1,516 1,609 -5.8% $124,900 $122,000 +2.4% 35 37 -5.4% 5,060 5,578 -9.3%

Listing and Sales Summary Report

* Included in county numbers.

Current as of January 2, 2019. All data from Realcomp II Ltd. This report is not to be reproduced or redistributed without Realcomp's express written consent. Data deemed reliable but not guaranteed. Report © 2019 ShowingTime.
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